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http://www.wfsfaa.gov.hk/sfo

Manage personal
finances prudently,

repay smartly!

DEFAULT ON YOUR LOAN
A LEGAL PLIGHT YOU OWN Points to Note before

You Apply for Loans

Think twice about your need and repayment
ability.

Make use of the calculator in the Student
Finance Office (SFO) E-link at https://e-link.
wfsfaa.gov.hk to make a rough estimation on
the monthly/quarterly repayment amount.

Make your financial plan early.

Be Responsible -
Repay On Time

Quarterly repayment instalments are due on
1 January, 1 April, 1 July and 1 October each
year. Monthly repayment instalments are
due on the first day of each calendar month.

Non-receipt of demand note does not
exempt loan borrowers from the obligation to
repay the loan. If you have not received the
demand note(s) seven days before each
repayment due date, please contact SFO as
soon as possible.

You should notify SFO in writing immediately
if you and/or your indemnifier?s) have

Working Eanill d Studert lal Assist A changed the contact information; or intend
orking Family an udent Financial Assistance Agency B
The Government of the Hong Kong Special Administrative Region to leave Hong Kong for a perIOd Ionger than
\ I of the People’s Republic of China three months or to emigrate.

¥ Reminders from
s S. Buddy

¢ Make plan for your finances periodically,
understand clearly your income and
expenditure.

¢ Spend within means, adopt a portfolio
of expenditure, consumption, savings
and investment which best suits your
needs.

e Pay attention to and analyse your
personal expenditure and loan
repayment pattern from time to time,
make prudent use of credit cards and
e-wallets, and avoid excessive
borrowing.

e Prepare early for the repayment of loans
after graduation.

e Discuss with your lenders frankly and
positively when you encounter financial
difficulties and try to reach a mutually
acceptable repayment proposal.

» Don’t hesitate! Act on your financial
planning now!
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SFO Homepage: www.wfsfaa.gov.hk/sfo
SFO Email Address: wg _sfo@wfsfaa.gov.hk
24-hour Automated Enquiry Hotline: 2802 2345
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